
4ANNEX FAD SUPPORT TO SURVEILLANCE 
AND REVIEW

In addition to TA, FAD provides highly valuable bilateral surveillance and review of fiscal 
policy issues, especially for EMMIEs and LICs. FAD participation in Article IV mission was 
sustained during 2008–23. Around a fifth of Article IV missions to EMMIEs have benefited 
from FAD expertise since 2008 on average, and only slightly less for LICs (Figure A4.1). FAD 
participation in missions to AEs with high fiscal risks was also relatively high, approaching 
15 percent of countries in that grouping, on average (Figure A4.2). In contrast, FAD review 
coverage has trended down during 2008–23 on average (Figure A4.3), though remaining 
focused on LICs and on higher-risk AEs and EMMIEs (Figure A4.4). 

FIGURE A4.1. ARTICLE IV MISSIONS WITH FAD PARTICIPATION, 2008–23
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Sources: FAD data; IEO calculations. 

FIGURE A4.2.  ARTICLE IV MISSIONS WITH FAD PARTICIPATION BY 
VULNERABILITY EXERCISE FISCAL RISK LEVEL AND INCOME GROUP, FY2020–23 
(Percent of countries within group) 
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Sources: FAD, Vulnerability Exercise (VE) data; IEO calculations. 
Note: No observations with medium VE fiscal risk among advanced economies and low VE fiscal risk 
among low-income countries.
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FIGURE A4.3. COUNTRIES REVIEWED BY FAD, 2008–23 
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Sources: FAD data; IEO calculations.

FIGURE A4.4. COUNTRIES REVIEWED BY FAD BY VULNERABILITY EXERCISE FISCAL RISK LEVEL AND 
INCOME GROUP, FY2020–23 
(Percent of countries within group) 
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Sources: FAD, VE data; IEO calculations.
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