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RST AND RSF: FEATURES AND USE

The Resilience and Sustainability Trust (RST) is a loan-based trust, broadly similar 
to the Poverty Reduction and Growth Trust (PRGT). RST resources are mobilized on 
a voluntary basis from members with strong external positions who wish to channel 
their SDRs or freely usable currencies to support low-income and vulnerable middle-
income countries. The financial structure of the RST helps maintain the reserve asset 
status of these contributions, operationalized through a Loan Account, a Reserve 
Account, and a Deposit Account. The main features of the RSF, the facility associated 
with the RST, are as follows: 

	▶ Eligibility. The following 143 Fund members are eligible to request RSF 
support: all PRGT-eligible low-income countries (70 countries); all small states 
(population under 1.5 million) with per capita Gross National Income (GNI) 
below $30,125 (equivalent to 25 times the 2021 International Development 
Association (IDA) operational cutoff of $1,205); and all middle-income countries 
with per capita GNI below $12,050 (10 times the 2021 IDA operational cutoff).

	▶ Qualification. To qualify for an RSF arrangement, a member needs: (i) a package 
of high-quality policy measures consistent with the purpose of the Trust, i.e., 
climate or pandemic preparedness measures that contribute to prospective 
BOP stability; (ii) a concurrent Fund Upper Credit Tranche (UCT) program, 
i.e., Stand-By Arrangement (SBA), Standby Credit Facility (SCF), Extended 
Fund Facility (EFF), Extended Credit Facility (ECF), Policy Support Instrument 
(PSI), Precautionary and Liquidity Line (PLL), or Flexible Credit Line (FCL) 
as a safeguard supporting the member’s capacity to repay RSF loans; and 
(iii) sustainable debt and adequate capacity to repay the Fund. If the concurrent 
Fund program ends (e.g., due to expiration or cancellation), then the RSF 
arrangement ends automatically. However, an RSF arrangement can continue 
when the old UCT arrangement expires if a new UCT-quality arrangement is 
approved seamlessly and specific conditions are met.

	▶ Access limits. While actual disbursements are not capped, access is generally 
around 50 percent of quota per review, and cumulative access is limited to the 
lower of 150 percent of quota or SDR 1 billion. The access norm is 75 percent 
of quota. Access from the RSF does not count toward exceptional access limits 
(200 percent annual, 600 percent cumulative). By comparison, cumulative access 
under the Rapid Credit Facility (RCF)/Rapid Financing Instrument (RFI) is 
100–133 percent of quota, depending on which window is used. 

	▶ Terms. The RSF arrangement has a minimum duration of 18 months. RSF 
support is longer-term financing. Loans have a maturity of 20 years with a grace 
period of 10½ years. By comparison, the ECF and EFF have a 10-year maturity 
and 5½ years grace. A tiered interest rate is applied: Group A—PRGT-eligible 
(non-blenders), 3-month SDR interest rate plus 55 basis points (bps) capped at 
2.25 percent; Group B—PRGT-eligible (blenders) and non-PRGT-eligible small 
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states, SDR rate plus 75 bps with a 25 bps service 
charge; and Group C—all other eligible countries, 
95 bps above the SDR interest rate with a 50 bps 
service charge.

	▶ Disbursements. Disbursements are made in 
the context of RSF arrangement reviews, which 

occur concurrently with UCT-quality program 
reviews. Each reform measure (RM) is associated 
with a disbursement, with a presumption of equal 
access across disbursements given the difficulty 
of “pricing” longer-term reforms noted in the 
RST proposal. No disbursements are made at 
arrangement approval.

TABLE A5.1. RSF ARRANGEMENTS, 2022–JUNE 2025

COUNTRY
RSF 

APPROVAL
DURATION 
(MONTHS)

ACCESS CONCURRENT 
UCT 

ARRANGEMENT
RSF STATUS 
JUNE 2025

PERCENT 
OF QUOTA

SDR 
MILLIONS

Costa Rica Nov. 2022 19 150 554 EFF Concluded
Barbados Dec. 2022 36 150 142 EFF Concluded
Rwanda Dec. 2022 24 150 240 PCI Concluded
Bangladesh Jan. 2023 42 94 1000 ECF-EFF Ongoing
Jamaica Mar. 2023 24 150 574 PLL Concluded
Kosovo May 2023 24 75 62 SBA Concluded
Seychelles May 2023 36 150 34 EFF Ongoing
Senegal Jun. 2023 37 75 243 ECF-EFF Off-track
Niger Jul. 2023 30 75 99 ECF Ongoing
Kenya Jul. 2023 20 75 407 ECF-EFF Cancelled
Morocco Sep. 2023 17 112 1000 FCL Concluded
Moldova Dec. 2023 22 75 129 ECF-EFF Ongoing
Cabo Verde Dec. 2023 21 100 24 ECF Ongoing
Benin Dec. 2023 24 120 149 ECF-EFF Ongoing
Paraguay Dec. 2023 23 150 302 PCI Ongoing
Mauritania Dec. 2023 30 150 193 ECF-EFF Ongoing
Cameroon Jan. 2024 18 50 138 ECF-EFF Concluded
Côte d’Ivoire Mar. 2024 30 150 976 ECF-EFF Ongoing
Tanzania Jun. 2024 23 150 597 ECF Ongoing
Madagascar Jun. 2024 36 100 244 ECF Ongoing
Papua New Guinea Dec. 2024 24 75 197 ECF-EFF Ongoing
Congo, Democratic 

Republic of
Jan. 2025 38 75 800 ECF Ongoing

Egypt Mar. 2025 19 49 1000 EFF Ongoing
Pakistan May 2025 28 49 1000 EFF Ongoing
Gambia, The Jun. 2025 18 75 47 ECF Ongoing
Jordan Jun. 2025 30 150 515 EFF Ongoing
Average/total 27 112 10,666

Source: IMF staff reports.
Note: The first five listed RSF arrangements are the pilot programs. Access committed average excludes countries 
at the SDR 1 billion cap. ECF = Extended Credit Facility; EFF = Extended Fund Facility; PCI = Policy Cooperation 
Instrument; PLL = Precautionary and Liquidity Line; RSF = Resilience and Sustainability Facility; SBA = Stand-By 
Arrangement; UCT = Upper Credit Tranche. 
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